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Seat No.

HAP-16080001030701
B. Com. (Sem. III) (W.E.F. 2016) Examination
June - 2023

Accounting - 3

(Old Course)

Time : 2% Hours / Total Marks : 70

Al 0 omell ougHl sl ARl eald 8.

1 2R [ dl 31-3-22+0 el Wg uay 12 Yool & 20
B AUAE LA 54 ) | Rasdl 54 )
S8l A48 &5 T 10+ B, il HS5U 15,00,000
25 widl 2,00,000 €. 92 SE 10,00,000
Yol UL 20,00,000 [ ¢, Fesdl 9,50,000
10%-il 4s. 9234 60,000 wafs vl 50,000
us. 92 835 T 10-l
Yol Mule 6,00,000
UM, el 4,00,000
AS1-dsAt vid 3,00,000
ISR 2,00,000
35,00,000 35,00,000
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ari-l HlRdl :

(1) o3l 24 s, 4ol ddl A1 Basdidl sladl enzlEud
2§59 T 20,00,000, X 8,00,000 24 T 9,00,000 .

(2) U Sudldl Fdl o ML sl 21 16% Rl 2udl Susdlq
€5, A0l ol oud d-il aye U Sl 6L 2RI 9.

(3)  50% vl 53921 oLl sUl USalrll Beel AR ANAL ASL 2
GuALoML dalrl dd MR 1A Yool &

aw 15 ) MR
2019-2020 5,00,000 1
2020-2021 5,75,000 2
2021-2022 6,50,000 3

Guadl HiRdl uxadl fs Asidl o avdl wWRlElAL U8R
yadlHl Bud sl

YL
1 84 Rl Al wldl udl 1B sl ld wia addl w4 20
10l Wl ozl s

— 25,000 €5, 9 835 T 100 coeervenrerieriniesiiieniaens 25,00,000
—  10%-l 5,000 U5, A2 €25 T 100 ceoreerverrorrererennns 5,00,000
AR B e 60,000
— ol VU (FHL) e, 70,000
— EBLEIRL ettt 1,00,000
o BALEeeeeeeeeeeeeeeseesenes 80,000
— UURER Bt 50,000
—  Bedl AR -l §d sl

(50% AV, 2UASARL AURUL UEAL) cervererrrrerereeenene. 64,00,000
— sl Y U AURA ANARAL £ e, 7%
—  2ar gaHl ASEAA Y YR BUHAL £, 3%
Susil-l se (Retsdl i uuel © -
— sl Basdl S8 BASALL e 75%
— A MASA $A BASAAL et 20%
—  2aRAls FPasdl $8 BASAAL e, 5%
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2 dl 31-3-22-1 A% 20l sudl [ wg uay A yerer © 20

yil-eal 54 () | Rasdl 54 R)
§5. 92 835 T 100+U ol i H5IA 20,00,000
IR GRULY 50,00,000 | w2 24 H2il+3] 30,00,000
10%-il 5. 434l e sz 2,00,000
T 100 940 10,00,000 | 225 10,00,000
ALY SAAIHA 4,00,000 | 2alglRl 8,00,000
A5l sl vld 2,00,000 | @zl 5,00,000
15%-L o1 5,00,000 | 215$ 27 6is Qs 4,00,000
ABLEIRL 7,00,000 | wialis wal 1,00,000

eadlédl 2,00,000
80,00,000 80,00,000

il wiedl :

(1) ol 24 Hsirdl BHaHl 25% 244 2154l BHdHl 20% atiRl

57l

(2) ez i {3l ooz Bud T 28,00,000 €.

(3)  Su-ll Aau Wls st (50% At 521 uddll) T32,00,000 9.

(4) 2 UsRAL Qi AsAEl 4 uR andzedl g2 15% 9.

(5)  Surdl-l wad-l Bud ddl 20Bs st ot adedfl Wl suaR

ol €9,

Gyl [Qordl udl Sl Al “aroll Exd’’ L.
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2 [ew [ di 31-3-2022-0 A% wg Ay, A yoor © 20
S UNEIZ| AL U ) |[Rasdl 54 )
§5. 944l : T 1000 dal B, el H 5L 2.50,000
4,000 5. A2 4,00,000 | wtre i {2l 1,50,000
UMY, LM 1,00,000 | ust2ll : widx [Bud
ASl-sult vid 50,000 (o9 Gyva T 75,000) 90,000
IR 90,000 | 2215 75,000
EEEEIETRCEIETES) 40,000 | 2aleIRl 1,00,000
Wiy 34 35,000 |65 Riats 35,000
walis vl 15,000
7,15,000 7,15,000

wire A HelAl dal ol Al wsiesl BHd s % 1,10,000

2w T 2,75,000 isaiHl 2udl. s saieiRiel I 5,000 oal 9.

N

wadldl Bud adl 2Fs Asidl AR atedl Rl 2R ol 9.

el AR QUHl sl 2dsH ad R 2019 =l W 2022 yHl-L

T 80,000, T 70,000, T 60,000 24 T 95,000 sdl.

qeirll WSR2l ddl Astadl Y v Aol andz e 12.5%

Ll €.

Sudlt A=<l Bud vl Basd ugld i Guy uglt 2R

9Ll
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3 w3 2l Sudl 75 Bl 2id 2udd 6l A4Sl A 19 ol 15

ldld 89, 35 olAxil 6lss AUdl 40 WAL 9. %1-2022 HIA ML
Sudlel 1Al HRdl Ha & -

BUER)
(1) AUA L 578521 UOLUR oo, 3,600
(2)  2URBA L PURAGH RS YU e, 1,500
(3)  Robe 24 BUSE v, 10,320
(4)  TVURIOL B oo 1,200
(5) 28 L AlHL e 2,400
(6)  HRURL cereeeeereeeeeeeeeeeeeee e se e tese s seseses e e e eneaenenes 3,900
(7)) CAUY e se e eeeane st se e se s 3,000

6185 Mdlrl 80% UA%AU A WAHL UL ¢dl. ol ol S+
ol (Bl eld 9. 835 ol eRAYL 2L UG 2lu 52 ©.

AR UA-rR [Ballex €ls usdr kel €.
syl
3 @, Yl adie susdl w10 el emdiawll sis 25 0. 15

%eil 32Ul - 2022 A el wledl A e o ¢

L T TS % 9,60,000
BEADIA DURML coovvreieriosiiesssssseesss sttt essses 10 a
2L Sl BUAAL HRA BHA e T 60,000
RBRAA AU e, 7 BaiMlex €ls 1 [@er
DUSA AU oo 350 BBeliler €ls 1 [aex
SALARAL UOLR oottt T 4,000
SLAARTL UOULR ettt eeeeeeeeee e eeeeseneeeeeeeseeaes T 5,500
BDUULBU RIS UDLLR ettt ee e eeeeeens T 7.500
MLALBATL, B cvvovrveresneeesereseeseeese st ees e % 3,600
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HAHA 2 IO W2 e, T 2.600

LML MIBAH AU e 3%
RUE &L tiieiiieeeeiiiceeee e et e e e e e e e e e e e e e e e e e ara s < 1,500
RRBAAL RU e, 1 [ T 16
BUSAAL CUL oo 1 (@221 T 100

25 100 Ballrlearl 2id2 2idd AeML Hd 4 oY €9 i dld 9.
ol avid Yyl audiEl W a4 Al 2ud 9. aadl avid 75%
auvdldl e il 2ud 9.

ARAL S :
(1) e Bap{lexEls usdr salad uats

(2) R YR 50% sl uaadl 2+ €ls sedl s adl Bdu?

dl. 1-1-2022+ 4l 2y -l 2g q4) wel da 15

dl. 1-5-2022+1 1% 2l 2Hld (@Al 2L sauml 2l syl

wgy (A dl. 31-10-20221 A% dAIR SCAUHL el

{2l MURAL el Aitsil udal 2t Aitel ugldl Asi-suan saldad

Wis dUlR S
BRI 54 () | [0 WU R)
el Y st (2%) 10,000 | A2 YsAd 1% 3,000
AR 2Lvus 8l 500 | ey 2,000
STICCTRS 5,000 | YU 10,000
AU WA wiafis vl 3,000

(g2 HleA T 100) 1,000 | siaviie, si-iHd 1,000
AHLA U 1,500 | Bs2z 8l 4,000
YAUIRL 9,000 | >R sl 1,200
Ret=az qzla 2,500 | &L 2,600
AR 32l 1,000 | QAL U S1AL ASLAL
€2 30% ©.
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aqiidl wiedl :

(1) T 1,000 suavuy Aigel usalxdl €.

(2) -l wddld aaR T 1,00,000 €.

(3) AR wdle BHd dl 1-7-2022+ A% Ysad 9.

(4)  oug dl. 1-6-2022 Y4l HlRs T 200 avi 244 dRele WS

-~

3400 4

uosdd 9. dl. 1-10-2022 9l usi wilel dlia 6.

(5) »0dle §l dar wals wal eyl wbldl vl ddld w9,

LAYl

4 Alg auidl wg WAL EEL dL 1-1-20219) wilEl A w2 Mg 15

Rl dl. 1-5-20214L A% @NUAL Sl 20l dl 31-12-2021+1

-~

1% YRU AdL A¥ HI2w AUIR vl 2Am Asl-sin vid {2 3ol 6

AUIR vl
BN 54 ()| [@aa U ()
wilel dl. 30-4-2021 yHl QR (dl. 30-4-2021
(225l seudl vt ugdl) [ 2,70,000 [ qHl-d) 3,20,000
Wl (dl. 1-5-2021¢l Qe (dl. 1-5-2021¢l
dl. 31-12-2021 ngﬂ) 3,80,000 dl. 31-12-2021 ngﬂ) 4,80,000
PETREE 1,50,000
8,00,000 8,00,000
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MEIR ERTR PTG

ENR 54 ()| [Aad U ()
PESETICIRS 12,000 | 5141 51 1,50,000
REEREEE| 4,000 | ustelld A% 900
wolR 24,000 | 933018l 8l 200
AYARA, AL 18,000
glaruy 3,500
QAR 6,000
MU 5,000
CICESTICRNIRICIR 100
dlz-2uld w2 600
AseL Aet-l vz 500
Y adia wals wael 5,000
Roiraz e 6,000
22 sl 1,200
BIAUIY M 4,000
souimell 3l 1,200
IEN T 60,000
1,51,100 1,51,100

ey wled :

(1) RS0 dl. 30-6-2021L A% AAUHL AL Ll
2) vdle Bud dl 1-9-2021-L A% Ysadui udl edl.
(3) wAvY AHA AR ugldl sl @dldl 6.

Gurril [Qordl uzell AAiaell uddidl 2 Aluel wedll Asl-qsuirt

galldd Wals dulR s
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Instruction :

ENGLISH VERSION

Right side figure indicates marks.

1  The following is the B/S of Aastha Ltd. as on 31-3-22 : 20
Liabilities Amt. )| Assets Amt. )
Equity Share Capital : Land and Building 15,00,000
2,00,000 Equity Shares Machinary 10,00,000
each of T 10 fully Current Assets 9,50,000
paid up 20,00,000 | Preliminary Expenses 50,000
60,000 10% Pref.
Shares each of
< 10 fully paid 6,00,000
General Reserve 4,00,000
Pand L Alc 3,00,000
Creditors 2,00,000
35,00,000 35,00,000

Additional Information :

(1) The present market value of Land and Building, Machinary
and Current Assets are I 20,00,000, ¥ 8,00,000 and
< 9,00,000 respectively.

(2) The market price of the Equity Shares of the Company,

doing similar business and giving dividend at 16% is twice

of the paid up value.
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(3) The profits of the company before providing tax at 50% for

the last three years and appropriate weights to be used are

as under :

Year Profit ) Weight
2019-2020 5,00,000 1
2020-2021 5,75,000 2
2021-2022 6,50,000 3

From the above particulars find out the value of Goodwill

of the Company at three years purchase of its super profits.
OR
1  Following information of Dhairya Ltd. find out Goodwill by

purchase of five years excess profit method :

— 25,000 Equity Shares each of ¥ 100....................... 25,00,000
- 10%, 5,000 Pref. Shares each of ¥ 100.................... 5,00,000
- General RESEIVE ....ovvvvueeiiiiiiiiiiieeeeee e 60,000
—  Pand L A/c (Credit) ...ccoeeuveeeeeiieeeeciee e 70,000
- CIEAITOTS ..vvvvvveeeeeeieieeeeeeeeeeeeeeeeeeaaaeaeeeeeaeeeaeasesasaeeeessnnnnes 1,00,000
- Bills Payable .........ccccovviiimiiiiiiieeeeeeeee e 80,000
—  Provident FUNd ............ouuviiiiiiiiiiiiiiiiiiiiieeieieeeeieeieeeeeaaans 50,000
—  Total Profit of four years (before 50% tax)........... 64.,00,000
—  Expected rate of return on Capital..........cccccvveeviiiennnnennnne. 7%
—  Risk rate in such business ........ccccceeveeeeieeeeiieeeiieeeieeenee 3%

Total Assets of Company are as under :

— Fixed Assets Of Total ASSELS ...eeeeeeueeeeeieeeeeeeeeeeeeeeeeeeens 75%
- Current Assets Of Total ASSELS...coveeeuueeeeeieeeeeeeieeeeeeeeannn. 20%
— Fictitious Assets Of Total ASSES ..couuueeeeeeeeeeeeeieeeeeeeeeeaees 5%
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2 The following is the Balance Sheet of Aarya Ltd. as on 20
318t March, 2022 :
Liabilities Amt. ) | Assets Amt. )
Equity Shares of : Land and Building 20,00,000
< 100 each fully paid up | 50,00,000 | Plant and Machinery 30,00,000
10% Pref. Shares of Furniture 2,00,000
< 100 each fully paid up| 10,00,000 | Stock 10,00,000
General Reserve 4,00,000 | Debtors 8,00,000
Profit and Loss A/c 2,00,000 [ Bills Receivables 5,00,000
15% Debentures 5,00,000 | Cash and Bank 4,00,000
Creditors 7,00,000 | Preliminary Expenses 1,00,000
Bills Payable 2,00,000
80,00,000 80,00,000
Additional Information :
(1) Market price of Land and Building is 25% high and that of
stock is 20% high.
(2) Market price of Plant and Machinery is ¥ 28,00,000.
(3) The company's average annual profit (before deducting tax
at 50%) is < 32,00,000.
(4) The expected rate of return on capital employed in this type
of Business is considered to be 15%.
(5) The value of Goodwill of the company has been asscertained
at two year's purchase of super profit.
From the above particulars ascertain the "Fair value" of Equity
Share of the company.
OR
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2 The Balance Sheet of Shilpa Ltd. as on 31-3-2022 is given 20

as under :

Liabilities Amt. )| Assets Amt. )
4,000 Equity Shares of Land and Building 2,50,000
< 100 each 4,00,000 | Plant and Machinery 1,50,000

General Reserve 1,00,000 | Investments at cost
Profit and Loss A/c 50,000 | (market price ¥ 75,000) 90,000
Creditors 90,000 | Stock 75,000
Provision for Taxation 40,000 [ Debtors 1,00,000
Provident Fund 35,000 | Bank Balance 35,000
Priliminary Expense 15,000
7,15,000 7,15,000

Plant and Machinery and Land and Buildings are valued at
< 1,10,000 and ¥ 2,75,000 respectively. Of the Total Debtors

< 5,000 are bad. Goodwill is to be taken at 4 years purchase

of super profit.

The profits of the company for the last four years were as follow :

2019 - ¥ 80,000, 2020 - X 70,000, 2021 - ¥ 60,000,

2022 - % 95,000

The normal return on capital employed applicable to particular

type of company is 12.5%.

Calculate the value of share of a company, as per Net Assets

Value method and Yield basis valuation.
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3 Parul Transport Co. runs 6 buses on a route of 75 km. Seating 15

capacity of each bus is of 40 passengers. Following information

is avialable for the month of June - 2022 :

Amt.
—  Salary of Driver and Conductor ..........ccccceeuvveenreennnee. 3,600
—  Office Salary ...cceeeeeieeeiieeieeecee e 1,500
- FUCL .o 10,320
—  REPAITLS .eviieiiieee e 1,200
- Tax and INSUTANCE .....uuveviiiiiiiiiieeeeeee e 2,400
- Depreciation .........cc.eeeviieeeriieeniiiee et 3,900
- | 010 (] USRS 3,000

80% of the seating capacity was utilised. All buses run for all
days in the month. Every bus completes its one round trip
everyday.
You are required to ascertain cost of Passenger km.
OR
3  The G. P. Transport Co. has a truck for the capacity of 10 15

tonnes. Following information is available for the month of
February - 2022:

COSt OF TIUCK et < 9,60,000
Estimated Life .....coocoeviiiiiiiiiieeee, 10 years
Estimated Scrap value at the end of its life ................ < 60,000
Consumption of Diesel ........cccoevvvviieniieneenen. 1 liter per 7 km
Consumption of Oil ......ccccvviiiiiiniiiiiieeee, 1 liter per 350 km
Salary of Cleaner .........ccceeeevieerieecieeieeie e < 4,000
Salary of DIIVET ....cccoevveiiiiiieiieeeeee e < 5,500
Salary of Office Staff .......ccooveeiiiieieeeeee, < 7.500
Rent fOr GOAOWN ...ceeiveiiieiieeeeeeeeeeeee e < 3,600
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Repairs and Maintenance..........occceeeveeeeniieeniieennieeenen. < 2,600

Annual Insurance Premium ..........cocceeviiiniiiniieniiiiniiinieeeee 3%
ROAA TAX weooeeeeeeeeeee et eeeee e < 1,500
Rate of Diesel per [iter .......cccveeeeiinieeieeieceeceeeeie e X 16
Rate of Oil per [iter ......ccoeovevvieeieieeiececeeeee e, < 100

Truck runs between two cities daily. Distance between two cities
is 100 km. The Truck carries load at its full capacity from its

origin. It carries at is 75% capacity in return journey.

(1) Compute Cost per tonne km, (2) compute the amount of

Freight so as to earn profit at 50% on Freight.

Shri Amit Ltd. was incorporated on 1-5-2022 to purchase 15
existing business of Anish Brothers with effect from 1-1-2022.
First Final Accounts of the company were prepared on
31-10-2022. Prepare statements showing Profit-Loss of periods
prior to and after incorporation from the information given below:
Particulars Amt. )| Particulars Amt. )
Commission on Interest paid to Seller 3,000
Sales (2%) 10,000 | Bad-Debts 2,000
Share Transfer Fee 500 | Salary 10,000
Rent Received 5,000 [ Preliminary Expesnes 3,000
Advertisement Expenses Bad-debts Reserve 1,000
(X 100 every month) 1,000 | Director Fee 4,000
General Expenses 1,500 [ Audit Fee 1,200
Depreciation 9,000 [ Rent 2,600
Debenture Discount 2,500 [ Rate of Groos Profit on
Allowances of Salesman 1,000 Sales is 30%
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Additional Information :

(1) Bad-debts of ¥ 1,000 is for period prior to inporporation.
(2) Sales prior to incorporation is ¥ 1,00,000.

(3) Seller is paid purchase price on 1-7-2022.

(4) Rent is paid ¥ 200 per month till 1-6-2022 and ¥ 400 per

month thereafter. Building has been purchased w.e.f.

1-10-2022.

(5) Audit Fee and Preliminary Expenses are to be considered

after incorporation period.
OR
4  Mintu Ltd. was registered on 1-5-2021 to take over the business 15
of Chintu brothers from 1-1-2021. The Accounts of the company
for the year ended 31-12-2021 disclosed the following particulars.
From the following information given to you, you are required to

calculate the Profit earned by the company in pre and post

incorporation period.

Trading Account

Particulars Amt. %) [ Particulars Amt. )

To purchase upto Sales (upto 30-4-2021) [ 3,20,000
30-4-2021 (after stock Sales (from 1-5-2021 to
adjustment) 2,70,000| 31-12-2021) 4,80,000

To purchase (from

1-5-21 to 31-12-21) 3.80,000
To gross profit 1,50,000
8,00,000 8,00,000
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Profit and Loss Account

Particulars Amt. )| Particulars Amt. ®)
Rent and Taxes 12,000 [ Gross Profit 1,50,000
Director's Fee 4,000 | Share Transfer Fees 200
Salary 24,000 | Interest on Investments 900
Interest on Vendor 18,000
Bad-debts 3,500
Depreciation 6,000
Advertisement 5,000
Carriage Outward 100
Postage 600
Loss on Sales of

Investment 500
Preliminary Expenses

Written off 5,000
Debenture Interest 6,000
Audit Fee 1,200
Bad-debts Reserve 4,000
Printing - Stationary 1,200
Net Profit 60,000

1,51,100 1,51,100

Additional Information :

(1) Investments were sold on 30-6-2021.

(2) Purchase price was paid on 1-9-2021.

(3) Bad-debts is related to Debtors of post incorporation

period.

From the above information prepare statement showing the

profits for pre and post corporation period.
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